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Investment Objective

Manager's Report

To provide long-term capital gains by investing in a diversified portfolio of high quality
emerging markets instruments while reducing the risk of fluctuations.

General Information

The Fund closed above the MSCI Emerging Market Index, albeit in the negative territory, on account of
stronger gains from its top holdings, namely: Morgan Stanley Investment Emerging Market Leaders Equity
Fund (+1.3%) and Fidelity Emerging Markets Fund (+1.0%). There were no transactions during the month
although the Fund recorded a net outflow to close with a total fund size of MUR 113.3 million.

Emerging Markets equities declined in Oct-24 mainly due to a stronger US dollar, rising US bond yields
and a risk-off sentiment in view of the November 5th US presidential election. The Gulf economies,

NAV Price (MUR)* 12.98 particularly Qatar and Kuwait, recorded relatively smaller losses while Eastern Europe was the main driver
Total Fund Size (MUR) 113,255,696.08 of underperformance, following weaknesses in Turkey and Poland. Polish stocks were affected by
Base Currency MUR economic slowdown and geopolitical tensions. Turkish equities faced high inflation and political
Additional Dealing Currencies EUR,USD, GBP instability. Chinese equities fell after registering a strong performance in Sep-24 owing to concerns over
Benchmark MSCl Emerging Net Index (MUR)  regyjatory changes and economic growth. Indian stocks were relatively flat on the back of strong
ISIN MU0768500004  gomestic consumption and positive corporate earnings. Political uncertainties and inflation added
Launch Date 30 November 2018 pressure on Brazilian equities while a weaker peso and trade tensions impacted Mexican stocks.

* Net of dividends paid
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Dividends Distribution Calendar Performance (MuR)**
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**Performance includes dividends paid
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Swan Wealth Managers Ltd accepts no liability or responsibility whatsoever for any consequential loss of any kind arising out of the
use of this document or any part of its contents. Past performance is not a guide to future results, the price of shares and any
income derived from them may rise as well as fall and investors may not get back the amount originally invested. All fund

performance data are on a NaV to NaV basis.



