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Swan Global Funds Ltd - Foreign Equity Fund March-24

Investment Objective

Manager's Report

To achieve medium/long term capital growth by investing in selected international funds
through a consistent search for low volatility.

General Information

NAV Price (MUR) 42.65
Total Fund Size (MUR) 1,207,129,142
Base Currency MUR
Additional Dealing Currencies EUR,USD,GBP
Benchmark MSCI World (MUR)
Launch Date 15 October 2008

The Fund grew and surpassed the MSCI World Index owing to superior performance from its top holdings, namely:
T. Rowe Price US Equity Fund (+5.4% in MUR) and Goldman Sachs US Core (+5.4% in MUR). Support was also
obtained from main contributors: SPDR S&P Healthcare Services ETF (+6.4% in MUR) and BGF US Basic Value Fund
A2 (+5.8% in MUR). As market continued to trade at all-time high levels, purchase opportunities were slim
pickings; as such no transaction was effected during the month.

March saw global equity markets gain ground on the back of resilient economic data and in anticipation of rate
cuts in developed markets. US indices maintained the cap north as US Federal Reserve Chair Jerome Powell's early
March testimony indicated that interest rate cuts could be imminent. European equity markets closed at new
highs in March, supported by strong economic data and the expectation that central banks will soon start cutting
interest rates. Key sectors like financials and energy outperformed, while technology lagged. UK’s FTSE 100 hit a
12-month high in March driven by a 0.2% rise in GDP, from the services sector. Japan's stocks rose as the yen
weakened and the export heavy industrials sector benefited.
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DISCLAIMER: This document does not constitute an offer to anyone, or a solicitation by anyone to subscribe for shares of the fund. Swan
Wealth Managers Ltd accepts no liability or responsibility whatsoever for any consequential loss of any kind arising out of the use of this
document or any part of its contents. Past performance is not a guide to future results, the price of shares and any income derived from
them may rise as well as fall and investors may not get back the amount originally invested. All fund performance data are on a NaV to
NaV basis.



